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Unit Specification topic Revision prompt 

2.1.1 Growth 
Consider how size can influence relationships with 
buyers and suppliers. 

2.1.2 Methods of growth 
Review how firms combine and what changes after 
integration. 

2.1.3 
Research and development (R&D) and 
innovation   

2.1.4 
How the digital economy affects markets and 
firms   

2.1.5 How small firms compete   

2.2.1 Price elasticity of demand (PED)   

2.2.2 Competing on price   

2.2.3 Types of non-price competition   

2.2.4 Income elasticity of demand (YED) 
Consider how purchasing power changes consumer 
choices. 

2.3.1 Productivity   

2.3.2 Capacity utilisation   

2.3.3 
Efficiency and competitiveness using lean 
production   

2.3.4 Impact on costs and sales revenue   

2.4.1 Globalisation   

2.4.2 
Developed, emerging and developing 
economies   

2.4.3 International trade 
Think about how international links affect firms and 
economies. 

2.4.4 Exchange rates   

2.5.1 The economic cycle   

2.5.2 
Circular flow of income, expenditure and 
output 

Practise tracing changes in costs and demand 
through the economy. 

2.5.3 Inflation 
Revise indices, real incomes and causes of price 
changes. 

2.5.4 Employment and unemployment   

2.6.1 Possible macroeconomic objectives   

2.6.2 Policy instruments Compare policy tools and their possible trade-offs. 



2.6.3 Potential policy conflicts and trade-offs   

Unit Specification topic Revision prompt 

3.1.1 Growing economies   

3.1.2 Trade and growth   

3.1.3 Trading blocs Consider the effects of economic integration. 

3.1.4 Trade policy and trade negotiations   

3.1.5 Exchange rate changes   

3.2.1 Conditions that prompt trade   

3.2.2 Assessing the potential of different economies   

3.3.1 Responding to global demand   

3.3.2 Demand-side factors in global markets   

3.4.1 
The impact of multinational corporations 
(MNCs) Explore how large firms affect different groups. 

3.4.2 Ethical issues   

3.4.3 Controlling MNCs   

 


